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INTRODUCTION AND CONTEXT

Nigeria is in an extremely fragile state. Available indices show characteristics of 
a failing state. There are conflicts and agitations everywhere, feelings of mar-
ginalization and exclusion, a rise in political andcriminal violence, loss of control 
of borders, rising ethnic, religious, and cultural hostilities, weak institutions, food 
shortages, unemployment, inflation, crumbling infrastructure, deteriorating human 
development indicators such as infant and maternal mortality, and literacy rates. 
These troubling realities make the 2023 general elections a defining moment for 
the country which, in turn, raises the need for a thorough and insightful search 
for who will succeed President Buhari. The candidate who emerges as President 
must understand all the issues and have a clear vision of where to take the coun-
try. OAL has read and followed the manifestoes and issues of all the presidential 
candidates and is happy the campaign is issues-based, unlike previous elections. 
OAL policy report 2022 is our little contribution because Nigeria is in a critical posi-
tion and we all need to put our heads together to solve the problems. OAL’s Policy 
Report 2022 reviews a few of the big issues that should engage the Presidential 
candidates. This report suggests policy issues to address, matters on National Uni-
ty, the Economy, Insecurity etc. It is our hope that this report will contribute to the 
political and economic transformation of Nigeria. The report is divided into two 
parts. The first part presents Nigeria’s challenges in the context of the big issues, in 
the context of the issues raised by the Presidential candidates. The second part of 
the report offers solutions that the candidates may consider and incorporate into 
their agendas.
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PART 2. CHALLENGES

The first big issue confronting a new President will be disunity, disorder, and inse-
curity. If it is not resolved, there will be no peace and the President cannot deliver 
on his mandate. This is an issue all Presidential candidates correctly identify as 
an existential threat but are not quite clear on how to resolve it. Nigeria has never 
been this disunited and disordered. The International Index of failed states says 
Nigeria is in a low-grade civil war. There is insecurity, conflict, and agitation ev-
erywhere. The southwest of Nigeria is plagued by a surge in cybercrime, armed 
robbery, kidnapping, domestic crime, extrajudicial killings, herder-farmer conflicts, 
and banditry. The southeast is a haven for killings, commercial crime, secessionist
agitation, kidnapping, herder-farmer clashes, attacks by unknown gunmen, and 
banditry. The south-south remains threatened by militancy, kidnapping, and envi-
ronmental agitation. The northeast has been subject to a humanitarian crisis lasting 
over a decade and caused by the Boko Haram insurgency and the Islamic State 
in West Africa Province. Meanwhile, the northwest is enmeshed in illegal mining, 
ethno-religious killings, and banditry. How will the Presidential candidates address 
this issue? This will be discussed in the second part of the report.

This is another big issue to engage all Presidential candidates. The Nigerian econ-
omy is in a technical recession. This is complicated by high-interest rates, lending 
and exchange rates, unemployment, poverty, structural defects caused by budget 
deficit, debt crisis, and shrinking revenue.  Apart from disunity, disorder, and inse-
curity, a weak economy must challenge all Presidential candidates. Unfortunately, 
whilst most Presidential candidates refer to issues relating to the economy gener-
ally, there are no specifics.  The new President will be confronted with a massive 

Part 2 of this article sets out possible solutions to the challenges confronting Presidential can-
didates in the 2023 elections. They shall be discussed in the following order.

1. DISUNITY, DISORDER, INSECURITY

2. ECONOMIC CHALLENGES
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debt burden of close to N80 trillion. This includes a current debt stock of N41.6 
trillion in March 2022, Ways and Means borrowing at over N19.9 trillion, FGN debt 
Bonds at N5.1 trillion issued since April 2022, and a projected deficit of over N11 
trillion to finance the budget of 2023. This excludes the bonds to be raised before 
2022 runs out. Already the country is at risk of borrowing to pay interest on its debt 
obligations. The International Monetary Fund (IMF) has predicted that Nigeria’s 
debt service-to-revenue ratio would jump to 92 percent in 2022 from 76 percent 
in 2021. Added to all this is the admission of the Debt Management Office that the 
country was unable to secure any foreign loan in the second quarter of 2022, leav-
ing very little room for maneuvering by the new government. How a new President 
should confront this problem will be discussed in part two of this policy report.

This is another big issue confronting all Presidential candidates.  All the Presidential 
candidates recognize the alarming unemployment figures in Nigeria but have yet 
to make specific recommendations on how to tackle the massive unemployment. 
Available data shows the number of unemployed Nigerians is over 20 Million. The 
Nigerian Bureau of Statistics (NBS) defines unemployment as the number of Nige-
rians that either did nothing or worked for less than 20 hours per week. How will a 
President address the issue of unemployment? This will be discussed in part 2 of 
the report.

This is the single biggest issue confronting the Presidential candidates. Apart from 
general statements, most Presidential candidates have not said how they intend 
to reverse Nigeria’s alarming poverty.  The National Bureau of Statistics (NBS) has 
disclosed that 133 million Nigerians are multi-dimensionally poor. This represents 
63 percent of the nation’s population.  According to the NBS, half of this poor pop-
ulation cook with dung, wood, or charcoal, rather than clean energy. Deprivations 
are apparent in sanitation, time to healthcare, food insecurity, and housing. Sokoto, 
Bayelsa, Gombe, Jigawa, and Plateau are the top poorest states. Sokoto leads with 
90.5 percent of people in the state being poor. It is followed by Bayelsa with 88.5 

3. UNEMPLOYMENT

4. POVERTY
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This is a very important issue. It is generally agreed that a country with a weak 
legal, institutional and regulatory framework cannot develop economic opportu-
nities. Unfortunately, Nigeria suffers from legal, institutional and regulatory failure. 
Any Nigerian President that comes into office will be confronted with weak institu-
tions and impunity, a cost of governance that is too high, and a presidential system 
that leaves the task of developing legislative agenda to the National Assembly. 
Regrettably, this is not top of the agenda of most Presidential candidates.

The Judicial system is vital to the development process. Unfortunately, most pres-
idential candidates have failed to talk about this. This is a big missing link in the 
manifestoes. The impact of an inefficient judiciary on development cannot be 
overstated. In our practice, many international clients are reluctant to come to Ni-
geria as they say that the legal and judicial process is sluggish. Unfortunately, most 
presidential candidates have not dealt extensively with the issue.  Many Presiden-
tial candidates are unaware of the scope of legal failure.  A president must work 
with the Judiciary to give urgency to the justice sector and reverse legal failure.  
Legal failure must be converted to legal sanctity with no impunity in respect of 
rule of law. More details in Part 2

This is a very big issue. The voice of Nigeria in global affairs has been largely silent 
and has provided the opportunity for the marginalization of Nigeria and the ab-
sence of a force to drive the African role in global affairs. Unfortunately, no Presi-
dential candidate has dealt extensively with the issue of international relations. In-
ternational relations allow nations to co-operate with one another, pool resources, 
and share information as a way to face global issues that go beyond any particular 
country or region. Contemporary global issues include pandemics, terrorism, and 
the environment. How will the Presidential candidates approach Nigeria’s interna-
tional relations in the light of an emerging new world order? This will be discussed 
in part 2. 

5. WEAK AND INEFFICIENT JUDICIAL, LEGAL, 
INSTITUTIONAL AND REGULATORY FRAMEWORKS

6. INTERNATIONAL 
 RELATIONS/FOREIGN POLICY

percent poor people, Gombe with 86.2 percent, Jigawa with 84.3 percent, and Pla-
teau with 84 percent. How will the Presidential candidates address this? This will 
be discussed in part 2.
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This is another big issue. Most Presidential candidates have correctly identified 
corruption as an existential challenge and impediment to development. Some 
Presidential candidates have set general principles but no concrete solutions. Ni-
geria is ranked the second most corrupt country in West Africa after Guinea. It is 
Nigeria’s second consecutive year of a downward spiral on the TI’s CPI ranking; the 
country’s score has dropped from 26 in 2019 to 25 in the 2020 assessment, and 
further to 24 in the latest 2021 record. How will the Presidential candidates address 
the issue of massive corruption? This will be discussed in part 2 of this report.

This is a big issue because it is crippling the economy. Some presidential candi-
dates have set out solutions on how to deal with the energy crisis. Unfortunately, 
many of these solutions are too general and not specific at all. Regrettably, bad 
news in the energy sector is coming in torrents. Banks and regulators have moved 
in on five electricity distribution companies, diesel and aviation fuel prices have ris-
en four-fold, threatening businesses, and the cost of subsidizing petrol is climbing 
even higher, despite an official increase in pump head price. The sole national elec-
tricity transmission grid crashed six times in 2022; from wheeling 3,900 megawatts, 
it recently fell to as low as 3 Megawatts. Battered by shortages and higher prices 
of diesel, lubricants, and electricity tariffs, the organized private sector has warned 
of further impending factory closures and job losses. Airlines have raised airfares 
in response to the multi-fold increases in aviation fuel prices and shortages. Many 
have reduced flight frequencies and similar fears of shutdowns have been voiced. 
The oil and gas segment is in a tumultuous mess. The prohibitive petrol subsidy 
bill for this year may reach N6 trillion as crude prices rise and the naira continues 
its free fall. One report said that subsidy gulped N1.59 trillion from January to June, 
well above original estimates.

 Crude oil theft is on an industrial scale; $1 billion in revenue was lost in the first 
quarter of 2022, reported Reuters. An average of 108,000 barrels of crude is sto-
len per day, says the industry regulator. With this huge theft, Nigeria has been 
falling short of its OPEC production quota of 1.8mbpd. Gas supply – for industrial 
use and cooking gas – has been hit by shortages and prohibitive prices too. This 

7. CORRUPTION, LACK OF TRANSPARENCY, 
    AND ACCOUNTABILITY

8. ENERGY CRISIS
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is disastrous, as the country is unable to cash in on rising oil prices fuelled by the 
Russia-Ukraine war to plug its revenue hemorrhage and meet high debt service 
obligations.
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PART 2 - SOLUTIONS
This part of the report sets out possible solutions. They shall be discussed in the following 
order. The political economy (which includes politics and the economy) is the superstructure 
that carries development.  Sadly, politics and the economy are often discussed separately in 
Nigeria.  There is a link between politics and the economy as political institutions, the political 
environment, and the economic system influence each other. This part of the report sets out 
possible solutions to the challenges identified. They shall be discussed in the following order 

1. UNITY, ORDER, AND SECURITY: As stated in part 1, Nigeria has never been so
divided. This is a huge challenge that a new President must confront. The Interna-
tional Index of failed states, says Nigeria is in a low-grade civil war with insecurity, 
conflicts, and agitations. Presidential candidates have identified this challenge but 
only a few offer specific solutions. We suggest 3 solutions namely that Presidential 
candidates must consider the challenge of a legitimate constitution, the issue of 
restructuring, and last, strengthen the local government system.

. Legitimate Constitution: A legitimate constitution is the most vital political
framework. However, to succeed, four vital elements must exist and they include
Inclusivity, Authority, Validity, and Legitimacy. Previous attempts at constitution-
making have failed on the issue of legitimacy because the Constitution is
generally perceived as imposed by the military. This issue ought to engage the
attention of all the Presidential candidates. Prof. Ben Nwabueze has suggested
that in order to confer legitimacy there is a need to engage leaders of subnational
ethnicities (the Ohaneze, Arewa, Afenifere, Middle Belt Forum, etc). This is
because they are the owners of Nigeria. Before the amalgamation, they existed
and still exist today. These leaders enjoy the confidence of their ethnic
nationalities and can help confer legitimacy to a new people’s constitution.

 . Restructuring Or (Devolution Of Powers): Nigeria’s federalism is
over centralized which explains the continued agitation for the political
restructuring of the country. Prof Ben Nwabueze has provided a context for
political restructuring as follows:
“Federalism in Nigeria is dictated by the existence of a territorially large community
comprising various geographically segregated ethnic groups divided by large
differences of religion, language, culture, or economics. Its purpose is to enable 
each group, free from interference or control by other groups to govern itself in 
matters of internal concerns leaving matters of common concern, not overwhelm-
ingly extensive in their range, to be managed under a federal government consti-
tuted in such a manner as to ensure that it is not dominated by any one group or a 
combination of them, and above all, to ensure justice, fairness, and equity to all in 
the management of matters of common concern...”

To achieve the objective of remodeling a centralized Federation into a balanced
Federation is to keep in mind these principles;
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 * Federalism unites diverse peoples, but supports the assertion of distinct   
 identities and recognizes autonomy in certain matters.
 * Federalism unites without eroding the identity of distinct groups.

 * Striking a balance and identifying a workable Federal Model is a challenge  
 for every country.

Therefore, Restructuring must resolve three key issues:

 * What are the Federating Units?
 * How to ensure fair fiscal Federalism/Revenue Sharing?
 * How to ensure that power rotates fairly and inclusively to avoid fear and   
 threats that general elections generate every four years.

OAL policy report 2022 has suggested models that can resolve these three key 
issues.

 .  Strengthening The Local Government System
Also important is empowering the local governments as the source of power 
at the base of the Federal structure. This can be achieved through the principle 
of subsidiarity which is ensuring that governance is delivered at the lowest lev-
el. In concluding this part, it is important to state, that notwithstanding Nigeria’s 
over-centralized federalism, State Governors of Nigeria still have space to operate. 
The solution is for Governors to identify that space and take it. Lagos State took 
the space very well in respect of town planning and physical planning, ratification 
of federal government lands in Lagos state, vehicle registration, state powers to 
legislate over tenement rates, inland waterways, and lottery operation and was 
able to raise internally generated revenue from N600 Million in 1999 to N23 Billion 
as at 2017. What we have suggested here, we strongly recommend that the Pres-
idential candidates consider. We acknowledge that some Presidential candidates 
have indeed understood restructuring is what will cool Nigeria’s temperature but 
generally, there have been discordant voices among the Presidential candidates. 
We strongly suggest they revive their Presidential Manifestoes and bring these 
issues to the centre of their political agenda. ·

 .  Security

Insecurity all over Nigeria is an existential threat. Most presidential candidates have
highlighted this challenge. Some advocate increased recruitment of security per-
sonnel. Others have proposed increased funding. But Nigeria has spent over $ 1 
trillion on security with no significant result. Nigeria needs a completely new se-
curity architecture, a smart Army, Navy, Coast guard, and a revamped National 
intelligence agency.

Nigeria also needs to massively deploy satellite technology for intelligence. Sat-
ellite technology and drones have the capacity to produce a detailed mapping of 
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Nigeria, especially the security-challenged areas like the Sambisa Forest. The new 
President should work with Nigeria’s premier space agency to deploy advanced 
drones and satellite technology. OAL is currently working with the National Space 
Research Agency of Nigeria (NASRDA) on policy, legal and institutional framework 
for the use of satellite technology in Nigeria. Most Presidential candidates make 
no strong commitments to security.

2. ISSUES AROUND REVIVING AN AILING ECONOMY
Nigeria’s economy as highlighted in part 1 is in a bad shape. Most Presidential candidates recog-
nize this problem but need to make specific recommendations. All the Presidential candidates 
will need to have a transformational agenda to turn around the economy. They should have an 
economic vision that harmonizes the 5 critical aspects of an economy which includes: the hard 
economy (Infrastructure like roads, and bridges), the Soft economy (laws, rules, regulations, and 
institutions), the blue economy (the vast ocean resources like marine, fish oil, tourism, renewable 
energy, etc), the green economy (forestry, biodiversity, or reducing greenhouse gas emissions) 
and Brown economy ( Industrial and extractive activities like mining, oil exploration, etc.).
These 5 economies impact each other. The Presidential Manifestoes are largely silent
on this crucial issue. 

Nigeria is technically insolvent, with its rising budget deficit, debt, and shrinking revenue. No 
President can successfully carry out the mandate of effectively running Nigeria in this financial 
position unless he has a clear vision of how to resolve the revenue challenge. Unfortunately, 
most Presidential candidates have not fully recognized the implication of this challenge and 
have not articulated a comprehensive strategy to generate revenue. It is our view that what is 
needed are Innovative and transformational tools to generate revenue. In the Job we have done 
as Public Sector Lawyers we believe Nigeria can internally generate N100 Trillion without bor-
rowing. In OAL Policy Report 2022 we have identified 14 examples of how the new president can
generate revenue.

3. EMPLOYMENT CREATION
This is another big issue confronting any Presidential candidate. To address unemployment a 
massive Jobs programme should be created. US President Franklin D. Roosevelt during the 
great depression when unemployment was 20% in the US, by Executive Order created a public 
works programme - the Works Program Administration (WPA). The WPA put roughly 8.5 million 
Americans to work building schools, hospitals, roads, and other public works. They built more 
than 4,000 new school buildings, erected 130 new hospitals, laid roughly 9,000 miles of storm 
17 DRAFT drains and sewer lines, built 29,000 new bridges, constructed 150 new airfields, paved 
or repaired 280,000 miles of roads, and planted 24 million trees. Nigeria can adopt a similar pro-
gramme. It will not only create Jobs, but it will also address existing infrastructure gaps.

4. POVERTY
This is the single biggest issue confronting the Presidential candidates. 133 million Nigerians 
cannot be poor and there will be development. To address this challenge, a President needs 
to engage in critical thinking and develop a design that will ensure that funds are allocated to 
the most important sectors. Four sectors identified by global Multi-Dimensional Poverty (MPI) 
include Education, Health, Living Standards, and Employment. Funding for these key sectors 
must be sustained over a period of time. We urge all the Presidential candidates to study FDR’s 
Works 1935 public works programme (Works Program Administration) that put roughly 8.5 mil-
lion Americans out of poverty. A similar public works programme can be implemented in Nigeria.

5. LEGAL, INSTITUTIONAL AND REGULATORY REFORM
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Nigeria in the context of development has a long way to go. What drives a state is the legal, insti-
tutional and regulatory framework. Unfortunately, most Presidential candidates fail to highlight 
this issue. The quality of a country’s institutions is a determinant of its economic performance. 
Without the appropriate legal, institutional regulatory framework economic development will 
be difficult. Law is very crucial to economic development. Emerging economies like Nigeria fail 
mostly because of the failure to link law to development. Presidential candidates will need to 
keep in mind the following issues.

.  Strong Institutions
Any Nigerian President that comes into office will be confronted with weak institutions and im-
punity. The Presidential candidate must therefore focus on building strong institutions. Nigeria 
can emulate South Africa by selecting strong institutions that promote democracy and constitu-
tionally insulating them from executive interference. In Nigeria, we recommend institutions like 
the Police, Judiciary, and Office of the auditor General etc for such insulation. No Presidential 
candidate has addressed this issue.

.  Limited Government
It is generally agreed that the cost of governance in Nigeria is too high. 80% of government rev-
enue goes to pay civil servants and nothing is left for development. Most Presidential candidates 
talk about reducing the cost of governance but have not proposed any specific strategy. We 
suggest the implementation of the Steve Oronsaye Report. Government bureaucracy must be 
right-sized. Many institutions should be abolished so as to cut down the cost of governance. The 
office of the Secretary to Government (SGF) of the Federation which is a military creation should 
be repealed.

.  Justice Sector Reform:
The Judicial system is vital to the development process. Unfortunately, most
presidential candidates fail to talk about this. It is a big missing link. The impact of an
inefficient judiciary on development cannot be overstated. In our practice, many
international clients are hesitant to come to Nigeria because they say that the legal and
judicial process is sluggish. Unfortunately, no presidential candidate has dealt
extensively with the issue. A president must work with the Judiciary to give urgency to
the justice sector and reverse legal failure. Adopting a speed-of-justice policy will reduce
delays. It is also important to enact the Administration of Civil Justice Bill to ensure the
efficient administration of civil disputes. Also, new methods of dispute resolution should
be considered such as Alternative Dispute Resolutions, small claims courts, and
traditional and customary arbitration. Quasi-judicial administrative tribunals can be
established for specific dispute resolution.

.  Legislative Agenda
Most Nigerian Presidents fail to recognize the importance of a legislative agenda. They leave 
the task of developing a legislative agenda to the National Assembly. President Buhari even said 
that constitutional reform was not on his agenda but that of the National Assembly. Obama had 
the Affordable Care Act (Obama Care), Joe Biden introduced the American Rescue Plan Act. No 
Presidential candidate has presented a legislative Agenda. This ought to be corrected.

6. INTERNATIONAL RELATIONS
A major challenge for the president in 2023 will be emerging world politics and relations with 
the international western system and the rising power of the east as represented byIndia, Japan, 
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UAE, China, Russia, turkey, etc. How we deal with these two blocs will determine great issues 
over the next 50 years for Nigeria and the AU. This happened with the nonaligned countries 70 
years ago and it is well and alive today. Three of the most developed economies are in the east- 
China, India, and Japan. Only one in the first 4 is western which is the US. There is a tectonic shift 
in geopolitics. In the coming decade, the rivalries between great powers are likely to continue 
with undiminished vigour. The ultimate prize of this great power competition is a new world or-
der. Five different scenarios are conceivable. First, the liberal world order could survive the end 
of the unipolar American moment. Second, a series of wars and revolutions can lead to the total 
collapse of order. Third, a great power concert could bring relative stability in a multipolar world 
but fail to tackle the great challenges facing humanity. Fourth, a new cold war may partly block 
the rule-based multilateral system but still allow for limited cooperation in questions of common 
interest and finally, an illiberal order with Chinese characteristics. Kishore Mahbubani, a leading 
international affairs scholar in his timely book titled: Has the West Lost It? argues that the West 
can no longer presume to impose its ideology on the world and crucially, that it must stop seek-
ing to intervene, politically and militarily, in the affairs of other nations. He examines the West’s 
greatest follies of recent times: the humiliation of Russia at the end of the Cold War, which led to
the rise of Putin, and the invasion of Iraq after 9/11, which destabilized the Middle East.

Kishore also argues that the world is in a hugely paradoxical time. The world will see greater 
change in the 21st Century than in the previous human century. Huge leaps in science and 
technology, accompanied by huge economic and social advances in many societies around the 
world, especially Asian societies, will mean that the texture and chemistry of the 21st century will 
be massively different from the 19th and 20th centuries. How will a Nigerian President respond? 
This will be an important consideration our presidential candidates should ponder.

7. ANTI-CORRUPTION, TRANSPARENCY, AND ACCOUNTABILITY
Nigeria is challenged by corruption. Effective and durable corruption control requires multiple, 
overlapping institutions of accountability. And for situations of endemic corruption, there needs 
to be horizontal accountability and vertical accountability.

.  Institutions of Horizontal Accountability: 
Obviously, the law must rule out all forms of bribery, nepotism, and misuse of public funds. 
Comprehensive ethics and anti-corruption legislation is needed. But this is not sufficient. Effec-
tive corruption control requires that all elected officials and political appointees, and at least all 
higher-level civil servants be compelled to declare their assets upon taking office, and every 
year thereafter, and whenever their assets change in some significant, defined way, as through 
a major sale or stock transaction, these assets should be filed with the counter- corruption com-
mission but they should not be kept secret. The declarations of assets must be made available 
to the press and public, ideally through publication in the
newspaper or on a designated website. Individuals and CSOs should be encouraged to verify 
such claims.

Another means of preventing corruption is through independent, systematic audits of public 
accounts. It is not enough simply to monitor personal accounts. A dense, overlapping system of 
accountability requires that all major governments bureaus, agencies, and ministries have their 
accounts regularly audited; that each major government agency or bureau should have its own 
auditing office; and that the FederalGovernment should have a strong and independent office of 
the Auditor – General with the authority to conduct external audits on a periodic or random basis 
and to audit any agency at any time when there is evidence of wrongdoing. Laws and regula-
tions on public procurement and disbursement of funds should be strongly enforced.

The judiciary is another important institution of horizontal accountability to control corruption 
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and abuse of power. The judiciary needs to be independent if it is to be effective. But so do all 
the other parties of horizontal accountability. The judicial systemalso needs resources, human 
and financial, to do its job effectively. An effective system requires well-trained, capable judges, 
clerks, prosecutors, and defense attorneys, and enough of them to keep caseloads to a level 
that is consistent with vigorous justice but due process. They need the support of law libraries, 
computerized information systems, professional bar associations, law schools, and judicial train-
ing institutes.

. Vertical Accountability
We will simply summarize the process of vertical accountability which takes two forms; Electoral 
Accountability and the role of the media and civil society. Rigged elections add to endemic cor-
ruption so the electoral process must be fundamentally reformed. Elections in Nigeria have been 
seen as “investments” which the “investor” must recoup as soon as he or she gets into power. 
A critical step in fighting corruption is in instituting credible elections and controlling political fi-
nance. A watchful media has always proved vital in controlling corruption. Vertical accountability 
also involves a wide array of nongovernmental organization in civil society devoted to building 
new institutions and practices of good governance as well as a variety of civic associations (Bar
associations, women’s organizations, student associations, religious bodies, election monitoring 
and human rights groups) that may form civil coalitions to lobby for constitutional changes to 
improve governance, while also becoming active sources of vigilant cooperation with bodies 
that are expressly devoted to monitoring the conduct of public officials.

8. ENERGY CRISIS
Nigeria’s power sector has been one of the weak links in the infrastructure chain of the Nigeri-
an economy, and for it to deliver the expected results, it must undergo fundamental changes. 
Experts believe such changes must range from decentralizing the current national grid to en-
suring cost-effective pricing of power output and diversification of the power mix. Heavy military 
clampdown is needed to ensure success in the fight against oil theft. Beyond militarization is the 
need to fire individuals involved in oil theft. The government through the apex bank, CBN, and 
other financial institutions should be involved to report, trace, and close down accounts that get 
proceeds from oil theft. Another way Nigeria can stop oil theft is the creation of modular refin-
eries. Creating modular refineries will help in taking petrol to the consumers, instead of moving 
it to different ports. The technology around pipelines and oil wells should be increased. Tech-
nologies will help in monitoring the flow of oil at the start point, and at different points, making it 
easy to track where oil has been. Multinationals should increase their Corporate Social Respon-
sibility (CSR). Improving CSR will help and see the locales act as agents in the fight against oil 
theft. Government should go into partnership with governments of countries where oil stolen is 
suspected to be bought. This will help in creating international laws that will border the flow of 
oil from such countries.
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CONCLUSION
The 2023 general election is a defining moment for Nigeria which raises the need for a thorough 
and insightful search for who will preside over the country’s affairs after President Buhari’s admin-
istration. Overall, we are happy to note that this is one of the first presidential elections that issues 
are coming to the fore, and that is how it should be. This article has highlighted a few of the big 
issues that should engage any Presidential candidate interested in leading Nigeria some of which 
include: lack of unity, disorder, and insecurity and it must be tackled head-on. The other big chal-
lenge is the weak legal institutional and regulatory framework; this needs to be strengthened. The
third is the economy especially as it relates to rising budget deficit, debt, and shrinking revenue. 
Nigeria needs innovative and transformational tools to deal with all the issues highlighted. Our 
contribution here is to make suggestions. Presidential candidates are to rethink some of the is-
sues, especially that of poverty.

Olisa Agbakoba Legal (OAL) is a leading world-class legal solutions provider with 
clients in diverse sectors of the Nigerian economy. OAL is best known for assisting 
governments at every level in Nigeria (Federal, State, and Local) and multilateral 
developmental agencies in addressing complex development issues. Our firm has 
lawyers with extensive practical experience in the public sector. OAL over the years 
has through research, studies, impact assessment, and dialogue initiated reform 
in diverse sectors of the economy and worked with the National Assembly, the 
Judiciary, the Attorney General of the Federation, and the Government of Nigeria.
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